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         18 November 2009
For the attention of:  All Members
Dear Members,
MPMA-BIB eMarine Cargo Insurance Facility for MPMA members only
The Malaysian Plastics Manufacturers Association (MPMA) is pleased to inform all members that MPMA in collaboration with BIB Insurance Brokers Sdn Bhd (BIB) have successfully secured marine insurance terms and coverage which are very competitive through BIB’s eMarine Cargo Insurance facility. The terms and rates are exclusive to MPMA members only. Furthermore, the eMarine Cargo Insurance facility is web-based, making it easier and more convenient to use.
Salient features of the eMarine Cargo Insurance Facility includes:
1. The facility is underwritten by four participating insurers namely Hong Leong Assurance Bhd, Jerneh Insurance Bhd, MCIS Zurich Insurance Bhd and QBE Insurance (Malaysia) Bhd.
2.  Online registration and acceptance of the facility.
3.  Instantaneous confirmation of coverage.

4.  Competitive premium rate, as low as 0.05%.

5.  Credit control features which facilitate efficient cash flow planning.

6.  Easy to use declaration of shipment facility for members.
7.  Comprehensive and contingent coverage.
8. Automatic cover for changes in the voyage allowed subject to notification as soon as possible.
9.  Use of overage vessels and no premium loading for shipment within ASEAN countries.
10. High limit of coverage.

11. Basis of sum insured.

12. Low deductible, as low as 0.5% or minimum RM100.00.

13. Extended coverage for ondeck shipment.

14. Shortage is covered.

15. Double tax deduction benefits is applicable for premium paid.

For more information on this programme, kindly contact Mr Foong Chee Loong, Account Manager of BIB at 603 – 2141 3422 Ext. 1912 or via email at CLFOONG@bib.com.my. Members can also visit their website at www.bib.com my. Alternatively, members can also contact Mr Ong of the MPMA Secretariat at Head Office for more information on this matter.
Thank you.
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